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property in said county sufficient to pay the principal and interest of
the bonds as the same respectively mature. But such ad valorem tax
herein directed to be levied and collected may be reduced in each year
by the amount of moneys actually in the hands of the Treasurer at the
time the tax for such year is required to be levied by the allocations
made pursuant to Section 9, infra.
SECTION 9: Use State Highway Department secondary high-
way allocations pay bonds-gasoline tax funds.-If, hereafter, while
any bonds authorized pursuant to this Act, shall be outstanding, allo-
cations of work or money shall be made to York County for work on
secondary highways by the State Highway Department, such alloca-
tion of work or money shall be reduced in that year to the extent that
there are payments of principal due on bonds issued pursuant to this
Act, and the sums by which said allocations are reduced shall be re-
mitted to the Treasurer of York County and shall be applied by him
to the payment of the principal of the bonds issued pursuant to this
Act falling due in that year.
All sums that York County may hereafter receive from the distri-
bution of the 1, per gallon tax imposed pursuant to Section 2505,
Code of Laws of South Carolina, 1942, on the sale of gasoline or
any substitute or any combination thereof, not subject to the pledge
made for the bonds issued pursuant to this Act as the same respec-
tively fall due.
The provisions of this Section shall be deemed a part of the con-
tract between the holders of the bonds issued pursuant to this Act
and York County.
SECTION 10: Deposit and use of proceeds.-The proceeds from
the sale of all bonds issued and sold pursuant to this Act shall be re-
ceipted for the Treasurer of York County.
Such sum received by way of premium and accrued interest, if any,
shall be deposited by the said Treasurer in the fund established by
him for the payment of the principal and interest of said bonds. The
remaining proceeds shall be turned over to the State Treasurer, de-
posited and held by him in a special account, applicable to the pur-
poses herein set forth, and subject to withdrawal upon the warrant,
order or direction of the State Highway Commission of the State of
South Carolina.
Moneys deposited with the State Treasurer as aforesaid shall be
used by the State Highway Commission to defray the cost of con-
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